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News Release

Moévenpick Hotels & Resorts prepares
for 2017 opening as Downtown Dubali
property is signed.

The upscale hotel company announces that Mdvenpick Hotel Apartments
Downtown Dubai will become its seventh Dubai property when it opens in
the second half of 2017.

Dubai (United Arab Emirates), 25 September 2014. Plans for a new hotel
apartment tower in Downtown Dubai completes one more step towards
Dubai’s vision of welcoming 20 million visitors by 2020. The modern
skyscraper will become the seventh Dubai property of Mdovenpick
r Hotels & Resorts, who announced it signed
a management and operating agreement
with El Housein Limited.

With an enviable location walking distance
from Dubai Mall and 1 km from Dubai
International Financial Centre, Mad&venpick
Hotel Apartments Downtown Dubai will offer
its guests access to key attractions and
important business districts. Dubai International
Airport is just 9 km away.

; The 246 hotel apartments will be developed
Wlth varylng S|zes ranglng between 36 sqm for studio apartments and 104 sqgm
for two-bedroom apartments. A speciality restaurant and lobby café will
provide a variety of cuisine and guests will also be able to relax at a swimming
pool, gymnasium, spa and beauty salon. Several shops and two meeting rooms
complete the plans.

"As Dubai continues to develop and Expo 2020 nears, multiple districts with
their own feel, geographic importance and accessibility emerge. Downtown
Dubai is an area we’ve eyed for a while and I’m delighted that we will be able
to add this vibrant and central location to our portfolio,” said Andreas
Mattmauller, Chief Operating Officer of Mdvenpick Hotels & Resorts, Middle
East and Asia.
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He continued by revealing that the property’s main focus will be on
providing medium and long-term accommodation. There is a growing
market for travellers to Dubai who prefer the comfort and convenience of fully
furnished, fully serviced, branded hotel apartments. Of course, the proximity to
Dubai Mall, Burj Khalifa and associated attractions means we will also be well
placed to accommodate GCC families on leisure travellers once it opens in
2017."

The company’s seventh Dubai property, will be in a new area of the city for
Movenpick Hotels & Resorts, namely in Downtown Dubai. Its other six
properties are located across lbn Battuta Mall near Jebel Ali, Jumeirah Lakes
Towers, Jumeirah Beach on The Walk, Bur Dubai, Deira and in Mamzar near
Sharjah.

El Housein Limited, the owning company of Modvenpick Hotel Apartments
Downtown Dubai, is also the owner of Mdvenpick Hotel Les Berges Du Lac
Tunis. Both properties are currently under construction. Fethi Neifer, the owner
of El Housein Limited, said he is excited about the company’s partnership with
Movenpick Hotels & Resorts. "We like the fact that Movenpick has a clear
strategy for expansion, which builds confidence and clarity. I am certain our
two projects will benefit greatly by being managed with a focus on quality,
high standards and consistent service."

Worldwide, Mo6venpick Hotels & Resorts currently operates 81 hotels in
Europe, Africa, Asia and the Middle East. The next property to open in the
region is Mévenpick Hotel Riyadh, which is scheduled to welcome guests from
early 2015.

For more information please visit www.moevenpick-hotels.com.
Notes for Editors - Photo-Download: http://bit.ly/1uFPtr5

Ends

About Mévenpick Hotels & Resorts:

Movenpick Hotels & Resorts, an international upscale hotel management company with over
16,000 staff members, is represented in 25 countries with 81 hotels, resorts and Nile cruisers
currently in operation. Around 30 properties are planned or under construction, including Chiang
Mai and Koh Samui (Thailand), Istanbul Golden Horn (Turkey), Kochi (India) and Marrakech
(Morocco).

Focusing on expansion in its core markets of Europe, Africa, the Middle East and Asia, Movenpick
Hotels & Resorts specialises in business and conference hotels, as well as holiday resorts, all
reflecting a sense of place and respect for their local communities. Of Swiss heritage and
headquartered in Zurich, Movenpick Hotels & Resorts is passionate about delivering premium
service and culinary enjoyment — all with a personal touch. Committed to sustainable
environments, Movenpick Hotels & Resorts has become the most Green Globe certified hotel
company in the world. The hotel company is owned by the Mdvenpick Holding (66.7%) and the
Kingdom Group (33.3%). For more information please visit www.moevenpick-hotels.com.
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